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Looking Ahead at

Upcoming Events

Who Should Attend the Fall Workshop

th
10" Annual e Pension Fund Staff and Board of Trustees
PAPERS Forum e Public Pension Investment Officers, Portfolio Managers

¢ Investment Consultants & Asset Managers, Service Providers
May 28-29, 2014 g

(Wednesday-Thursday) Why You Should Attend the Fall Workshop
Harrisburg Hilton Hotel -

e Learn how other pension fund executives are strategizing for the
coming year to deal with the current economic turmoil.

Donot Mi sFall These &njoy a highly interactive and educational program specifically

Workshop Deadlines tailored for institutional investors in Pennsylvania.
) e Meet your peers, hear their firsthand experiences and share your
8/12/2013 - Hotel Reservations ideas.

@ guaranteed conference rate . . .
e Network with asset managers, service providers, consultants and

9/1/2013 - Conference Regis- asset managers.
tration (including reservations

for baseball outin e Take advantage of the panelistsd prec
9) conference hand-out materials.
Youdl |l find more detgiahdyzdvArlshStential innovative investment opportunities

You may also access Fall available to pension funds.

Workshop information and any
updates on the PAPERS
website www.pa-pers.org.

e Earns credits for Continuing Professional Education (CPE) and/or
the PAPERS Public Pension Certified Professional (PPCP) program.
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From the
PAPERS

Executive
Director

Will | SEE YOU IN PITTSBURGH?!?

Plan to attend the 7th annual PAPERS Fall
Workshop to sharpen your pension management
skills and meet with your peers and service
providers to discuss the latest developments and
issues about public pensions.

Trustees are facing ever increasing challenges in
the current economic and political environment.
The funding for Public Plans is under attack from
many angles. It is critical that you work to
understand the many factors involved in
calculating and funding your Plans liabilities.

Being a pension board member and trustee
brings with it a serious responsibility for public
officials and others appointed to local pension
boards. As a trustee you have a fiduciary duty to
protect and nurture the funds that have been
entrusted to your care. The employees you
represent deserve the best possible management
of their trust funds.

To that end, you as a trustee have an obligation to
seek out the best education you can find in the
subject areas related to your duties to manage the
funds and control the liabilities of these pension
plans. PAPERS® mi ssi on is
cost efficient high quality education possible for
local trustees in Pennsylvania. We hope that you
will give us a chance to show you what we have
to offer by attending one of our Fall Workshops or
our Spring Forums.

This summer PAPERS staff and Board are
working hard on the production of our 7th annual
Fall Workshop which will be held on September
12th and 13th at the Sheraton Station Square in
Pittsburgh. We planned for two half days to
provide an opportunity for participants to enjoy an
evening at PNC Park to network with their peers.

The PAPERS Fall Workshop provides an
opportunity for you to participate in an excellent
series of educational workshops. For details, see
the agenda on Pages 5-6 of this newsletter. In
addition you will have the opportunity to meet with
your plan sponsor peers and with professionals
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who provide consulting, investment, actuarial and
legal services to the pension community. All
PAPERS Participating Member pension systems
receive one complimentary registration to
both the Spring Forum and the Fall Workshop.
To qualify you must submit a registration form so
that we can plan for the proper number of
attendees. Again, this year you can also earn
credits for CPE or toward your Public Pension
Certified Professional at the Fall Workshop.

We have put together an agenda that addresses
some of the basic skills trustees must master to
fulfill their fiduciary duty to the members of their
Plan. The success of the Fall Workshop and of
PAPERS as an organization is dependent on your
participation and support. | look forward to seeing
you at the PAPERS Fall Workshop on September
12th and 13th in
Workshop reservation form waiting for you to
complete on Page 7.

Jion Perny
James A. Perry,
PAPERS Executive Director

Become a Member of PAPERS

A current year PAPERS membership is
required for attendance at the Spring
Forum and/or Fall Workshop and to
receive credits in the CPE and/or PPCP
programs.

Public employee retirement systems (pension
funds) can apply to become Participating
Members; each Participating Membership
includes one complimentary admission to both the
Spring Forum and the Fall Workshop. Corporate
providers of service to pension plans can apply to
become Associate or Affiliate Members online at
www.pa-pers.org or by contacting:

PAPERS
PO Box 61543
Harrisburg, PA 17106-1543

James A. Perry, Executive Director
Phone: 717-545-3901
E-mail: perryjal@comcast.net

Douglas A. Bonsall, Office Manager
Phone: 717-921-1957
E-mail: douglas.b@verizon.net

Pittsburg
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Certification Program Updated

Il tds been al most t wo
announced a certification program to encourage
on-going education for pension plan trustees, staff
and service providers. The program followed the
model of the Florida Public Pension Trustees
Association and PAPERS was very fortunate to
receive consulting assistance from that group as
we were getting started.

Two persons - Krista Rogers, Controller of
Lycoming County and a member of the PAPERS
Board of Directors, and Jonathan Davidson of
Associate Member Kessler Topaz Meltzer &
Check, LLP in Radnor 1 have completed the
required 36 course credits and received their
certification.

The PAPERS Board has recently updated the
certification program and hired a part-time

empl oyee to coordinatéd it
Public Pension Certified Professional (PPCP)

I designed to more clearly communicate the
programbés intent to

persons. The target audiences include:
A public pension trustees
A pension administrators/staff, and

A

industry professionals who work closely with
pension systems.

Krista Rogers (left) is the new
coordinator of the PPCP

Program and may be reached at:
krista-rogers@comcast.net or
570-971-2528. You 61 | f i
updated program description and
application on the PAPERS
website www.pa-pers.org and on
Pages 17-19 of this newsletter.

nd

The course requirements remain the same 1 36
total course credits following a core curriculum
and earned over a 3-year period of time. The
credits are available for participation in three
different educational offerings provided by
PAPERS - the Spring Forum, the Fall Workshop,
and various Online Programs - or a combination
of the three venues. A certification exam must be
successfully completed following each
educational offering for credits to be awarded.

Similarly, the cost to enroll in PPCP remains the
same. The enrollment fee, designed to cover the
programds administrati
be paid in up to three annual installments. There
is an annual $30 Post-Certification Fee for
persons who have completed their credits.
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PAPERS Board of Directors

Brian Beader
County Commissioner, Mercer County

Edward Cernic, Jr.
County Controller, Cambria County

Jeffrey Clay
Executive Director,
Retirement System

PA P

Craig Ebersole
County Treasurer, Lancaster County

Richard Fornicola
County Treasurer, Centre County

Cleveland Forrester
(Retired) Chambersburg Finance Director

Timothy Johnson
Executive Director, Allegheny Co. Retirement Office

Bernard Mengeringhausen
(Retired) Controller, City of Wilkes-Barre

Joauna Riley
Senior Legal Advisor, City of Philadelphia Board of
Pensions & Retirement

Krista Rogers
Controller, Lycoming County

Corporate Advisory Committee

Andy Abramowitz
Spector Roseman Kodroff & Willis, P.C.

Kevin Cauley
Chimicles & Tikellis, LLP

Darren Check
Kessler Topaz Meltzer Check, LLP

Timothy Haluszczak
SteelBridge Ventures Consulting

Rosemary Kelly
Broadridge Investor Services

(Ms.) Carter Reynolds
Neuberger Berman

PAPERS Staff

James A. Perry
Executive Director

Douglas A. Bonsall
Office Manager/Newsletter Editor

Krista Rogers
Certification Program Coordinator
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Special Thanks to our 2013 Fall Workshop Sponsors

Bernstein Litowitz Berger & Grossman LLP
1285 Avenue of the Americas, 38" Floor
New York, NY 10019

#% Schroders

Schroders Investment Management
875 Third Ave. 22nd Floor
New York, NY 10022

PAPERS’ corporate sponsors provide financial
support beyond regular conference registration
fees and annual membership dues. Additional
sponsorship opportunities for the 2013 PAPERS
Fall Workshop are still available by contacting
PAPERS Executive Director Jim Perry (717-651-
0792 or perryjal@comcast.net) today for more
details.

Sponsorship Levels

Sponsor Exhibitor........ccccceeecreceernaeenns $3,000
s 2 complimentary registrations
¢ Recognition in program
¢ Complimentary exhibit space

o Lo B T e — $2,500
e 2 complimentary registrations
¢ Recognition in program

::0 Bank of New York Mellon
BNY MELLON One Mellon Center, 500 Grant St
ASSET SERVICING Pittsburgh, PA 15258

Delaware Investments Delaware
2005 Market Street @

37" Floor
Philadelphia, PA 19103

Investments®
A member of Macquarie Group

MACQUARE

Kessler Topaz
Meltzer Check, LLP
280 King of Prussia Rd
Radnor, PA 19087

Loomis Sayles
m LOOMIS SAYLES One Financial Center
Boston, MA 02111

Lord, Abbett & Co.
90 Hudson Street

Neuberger Berman
NEUBERGER | BERMAN | 605 Third Ave, 3rd FI
New York, NY 10158

Ryan Labs Asset R
Management l-::i‘;l 1\.’1\:‘: AGEMENT
500 Fifth Avenue,

Suite 2560
New York, NY 10110

TWIN Capital Management

TWIN 3244 \Washington Road
Suite 202

CAPITAL MANAGEMENT MCMUI’I‘ay, PA 1531 7
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@ERS Pennsylvania Association of Public Employee Retirement Systems

7" Annual Fall Workshop

Thursday, September 12 — Friday, September 13, 2013
The Sheraton Station Square, Pittsburgh, Pennsylvania

Tentative Agenda

All PAPERS events at the Sheraton take place on the second floor

Thursday, September 12"

9:00 AM - 5:00 PM Conference Registration/Exhibits..................Lobby area outside meeting rooms
10:00 AM —11:30 AM PAPERS Board Meeting.......ccccccoceiieiiiiiiiimiiniieseeese e Executive Board Room
11:45 AM - 12:30 PM  Opening LUNCheON ..o s e e Pointview Room

All workshop sessions take place in the Haselton Room

12:45 PM - 1:00 PM Opening Session

WWEICOME ... Jim Perry, PAPERS Executive Director
Public Pension Certified Professional Program................. Krista Rogers, Coordinator
1:00 PM - 1:45 PM Kéyriote AddresS .o mar e e e e Rob McCord

Treasurer, Commonweaith of PA
1:45 PM - 2:30 PM Economic Overview
SPEAKET ... Rick Harrell, Loomis Sayles

2:30 PM - 2:45 PM Beverage Break
2:45PM - 3:30 PM The Changing Landscape of Fixed Income

Speaker oovnmmnm v Tom Marthaler, Neuberger Berman

Declining rates and spread compression have left Global Fixed Income Investors with fewer options
and more risks to navigate. What are the implications for the future?

3:30 PM - 4:15 PM Pension Obligation Bonds: Friend or Foe?

SPCEKE o s e ) Sean McShea, Ryan Labs Asset Management

A lively debate of the pros and cons of these financing solutions

4:15 PM - 5:00 PM Challenging Conventional Wisdoms:

A Fresh Perspective on the Global Equity Landscape
S 0Tz = R —— Stephen Kwa, Schroders

6:00 PM - ?727? Baseball Outing at PNC Park: Pittsburgh Pirates vs. Chicago Cubs
Transportation from the hotel to ballpark via the Gateway Clipper River Taxi
The World Series Suite opens at 6:00 PM; game time is 7:05 PM

PAPERS and its corporate sponsors invite you to an evening of baseball, banter, food and spirits






